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Thursday, October 6, 2011 

6:00 p.m. 
 

Minutes 
 

1. CALL TO ORDER 
Mayor Rodney Craig called the meeting to order at 6:00 p.m. 
 

2. ROLL CALL 
 
Roll: 
PRESENT President:  

Trustees: 
Rodney Craig 
Kemper, Kunkel, Zimel, Konstanzer, Roberts,  

ABSENT Trustees: 
 

Cannon 

ALSO PRESENT Village Manager Ron Moser, Village Attorney Bernie Paul and 
Department Heads. 
 

 

3. AGENDA ITEM REVIEW 
None 

4. BOARD MEMBER CONCERNS 
None 

5. DISCUSSION TOPICS 
a. Squad Car Discussion 

Questions were fielded and answered.  It is requested that Police officers provide 
feedback on preference of police officers.  Future direction is to prepare to bring the item 
forward to the next board meeting. 

b. Dedication Plaques 
Proceed with the template used recently for the Fire House.  The wording will be 
changed from Village Board to Village Trustees.  A memo will be sent out requesting the 
names as desired. 

c. Budget Briefing 
Finance director, Rebekah Young outlined a preliminary calendar for the process of 
preparing for the FY 2013 budget.  Chairman Cannon requested to cancel the November 
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Finance Committee meeting. 
d. Refinancing of G.O. Bonds 

Finance Department Consultant Stan Helgerson noted the opportunity to refinance a 
bond with call date of December 2011.  Village Manager Ron Moser explained present 
savings without extending the time frame of the bond.  The Village would like to use 
Spear Financial as financial advisor and Chapman and Cutler as bond council.  Village 
Manager Ron Moser noted that the village has guidelines on refunding of outstanding 
debt by issuing new debt.  There are 5 points that we look at and we are in compliance 
with all 5 points. 
1. The refunding of the outstanding debt may be done to restructure existing debt to 
achieve an annual debt service savings 
2. A financial advisor should be retained because of the complexities involved in debt 
refunding. 
3. The term of the bonds issued to refund outstanding debt should not be greater than the 
term of the outstanding debt being refunded. 
4. Refunding should be considered if a net present value savings exceeds three (3) 
percent of the refunded principal amount. 
5. Refunding should not be considered if total cost of bond issue including the 
underwriter discount exceeds the net present value of proposed funding. 
Total cost of refinancing is approximately $110,000.00.  Future direction is to have a bid 
presented to the board at the next board meeting on October 12, 2011. 

e. Stan Helgerson Agreement 
Finance Director, Rebekah Young, explained Mr. Helgerson’s role in the transition plan 
for the Finance Department. Mr. Helgerson would continue to serve as independent 
consultant until December 2011. 

f. Zoning Code Text Amendment – Car Washes 
Community Development Director, Patrick Grill, introduced the text amendment 
proposed. The benefit of a special use for a car wash allows Village to place certain 
conditions on that use if we feel there are some negatives that need to be addressed.   
Staff recommends special use car wash in B-1.  It was noted that the Development 
Commission approved the text amendment.   

g. WBBM Advertising 
Community Development Director, Patrick Grill, introduced WBBM representative to 
explain the advertising approach and briefed on the results.  Goals for Phase 2 were 
reviewed.   Direction at this time is to work with WBBM to present an agreement. 
 

6. STAFF UPDATES 
None 
 

7. ADJOURNMENT 
Motion by Trustee Zimmel, seconded by Trustee Kunkel to adjourn. 
Voice Vote:     All Ayes. 
Motion carried:   Meeting adjourned at 7:11 p.m. 
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Recorded and transcribed by, 
 
Eira L. Corral /s/ 
Village Clerk 
 
Minutes approved by President and Board of Trustees on this: _____ day of ________, 2011. 
 

 


